Tahiti... a destination in its own right

THE
ATIMAONO ESTATE

AN EXCLUSIVE INVESTMENT OPPORTUNITY ON
TAHITI'S MOST BEAUTIFUL COAST
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ECONOMIC DEVELOPMENT AGENCY
OF FRENCH POLYNESIA






EDITORIAL

Dear investors,

French Polynesia, located in the heart of the South Pacific,
represents an exclusive economic zone as vast as Europe,
with 5 million km?® of opportunities to explore. With a
slogan that's already resonating in people’s minds: “Invest
in The Islands of Tahiti”, we invite you to seriously consider

your next great investment adventure.

Why invest in Polynesia ? Our archipelagos, with their
breathtaking landscapes and crystal-clear lagoons, are
more than just postcard destinations. They embody an
authentic country, rich in culture and tradition, yet
resolutely focused on the future. You'll discover an ocean

of opportunities just waiting for you.

The tourism sector, in particular, is booming. With “The
Islands of Tahiti” brand firmly anchored in the
consciousness of travelers, demand for hotel-restaurant
and cruise projects is booming. In fact, tourism accounts for
almost 20% of Polynesia’s GDP, attracting hundreds of
thousands of visitors every year. By joining us, you'll be
contributing to our ambition to become a leader in the fast-

growing niche of cultural and sustainable tourism.

In addition, the climatic diversity of our territory, stretching
between the 8th and 27th degrees south latitude, offers a
range of natural riches to be exploited. The northern
Marquesas, with its arid tropical climate, is ideal for
growing citrus fruits, while the southern Australs enjoy a
temperate climate conducive to other crops. Imagine the
potential for investment in high value-added agricultural

products for overseas markets!

Polynesia’'s energy future is equally promising. Our
ambitions in renewable energies, such as solar power and
ocean thermal energy, offer innovative investment
prospects. By becoming pioneers in the energy transition,
you will play a key role in the sustainability of our

environment.
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The audiovisual and digital sectors are booming,
positioning Polynesia as a potential telecommunications
hub. A hub strengthened by Google's decision, along with
Fiji, to include French Polynesia on its Pacific deployment
map, with the installation of 8 cables. Today, linked to the
world by two international cables and a robust domestic
network, we are in a position to develop the digital
platforms of tomorrow. The creativity and talent of our

people are major assets in attracting investment in these
fields.

Investing in Polynesia also means joining a committed and
ambitious population, ready to meet the challenges of
tomorrow. Thanks to our political stability and sound
monetary system, you can be sure of working in a peaceful
environment, focused on clear, structured economic and

social development.

Our country, with its strategic position in the vast Pacific
Rim, is perfectly connected to European, North American
and Asian markets. We have put in place modern
infrastructures and attractive tax incentive policies to

facilitate your investment.

The Economic Development Agency is here to help you

discover our country and simplify the process.

Looking for new opportunities? Choose French

Polynesia, a land of infinite possibilities.

We look forward to writing this new chapter together.

Moetai BROTHERSON
President of French Polynesia



OVERVIEW OF
FRENCH POLYNESIA

A UNIQUE STRATEGIC

POSITIONING
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Located at the heart of the Pacific Ocean, French Polynesia offers a
spectacular natural environment and a rich culture, all within a safe and
peaceful setting. With 118 islands spread across an area equivalent to
that of Europe (5.5 million km?), it boasts modern infrastructure that
meets international standards, particularly in transport, healthcare, and
telecommunications, ensuring optimal connectivity.
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AN AUTONOMOUS OVERSEAS COUNTRY
IN A STABLE MONETARY AREA

French Polynesia is an overseas country that is part of the French Republic. With extended
political autonomy recognised by the French Constitution, it governs itself freely and
democratically. The French State is responsible for the sovereign powers. Parity with the Euro (1
EUR = 119.3317 XPF) is guaranteed by the French government within an area that offers
monetary stability. French Polynesia has full freedom regarding transfers and unlimited

convertibility.

TAHITI - THE ATIMAO-NO ESTATE



AIRPORT AND PORT INFRASTRUCTURE

French Polynesia has been able to acquire equipment and infrastructure adapted to the requirements of
its economic development and its geographic specificities. French Polynesia has comprehensive air
services providing daily connections to most major destinations via its international airport, with easy
access from Europe via the West Coast of the United States and South America, Australia, Japan, New
Zealand, Fiji, Hawaii, New Caledonia, Chile and the Cook Islands. Domestic airline Air Tahiti operates
regular air services to/ from more than 40 islands. In 2018, Air Tahiti Nui launched its first subsidiary
transport company “Helicopters Tahiti Nui”, with diverse, on-demand offer of services. Papeete port is
the logistics hub for Tahiti and her islands. It provides a natural protective harbour for cargo ships,
container vessels and tankers arriving from abroad and for a fleet of inter-island smaller vessels regularly
serving the 5 archipelagos. It is also a port of call for many international cruise ships that regularly sail
across our islands.




International air transport

The aim is to open up Polynesian skies. The country
has already initiated aeronautical discussions with the
United States, China, Europe, Japan, Canada, Australia
and New Zealand. Tahiti has direct flights to Japan
(Narita), the USA (Los Angeles, San Francisco and
Seattle), New Zealand (Auckland), the Cook Islands
(Rarotonga), Hawaii (Honolulu), Fiji (Nandi) and
secondary connections to Europe via Los Angeles and
Paris, Mexico and South America via Los Angeles,
Australia (Sydney) via Auckland and New Caledonia
(Nouméa) via Fiji.
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Accommodation

Accommodation accounts for around 57%
of tourism spending (in 2023: ISPF). 48
international hotels operate in French
Polynesia in 2025. They offer an average of
2,749 rooms a day, 55% of which are
located in the Windward Islands and 38% in
the Leeward Islands. 87% of hotels are
located in Tahiti, Bora Bora and Moorea,
with an average occupancy rate of 68%
across all categories. Bora Bora accounts
for 32% of the total. 298 guesthouses, 46
tourist establishments and miscellaneous

as well as 2,414 vacation rentals and 3
luxury villas complete the receptive offer,
for a total capacity of 7,918 rooms.

Hotels are mostly made up of traditional
Polynesian-style ~ bungalows, with a
requirement to use pandanus roofing for 4-
star hotels and above. Small family-run
accommodations are widely represented
across all the archipelagos, welcoming
tourists in a warm, family-friendly
atmosphere that reflects the tradition of
Polynesian hospitality.

accommodations,

Sailing and charter sailing

French Polynesia has always been a haven for
sea travellers. Its protected environment and
leading- edge port infrastructure make it a
premium destination for ships and sailing
vessels based in the waters of its welcoming
Islands.
Cruise and nautical tourism generate major
benefits, contributing to the promotion of the
image of Tahiti and her islands worldwide.
During the last decade, French Polynesia has
made cruise tourism a development priority.
With two large cruise ship piers in the
Papeete
cruise

Harbour is a true
port,
simultaneously accommodate 4 visiting or
French Polynesia-based liners. In
addition, a project planning to build an
international terminal aims to

strengthen head-end capacities and improve

roadstead,
international able to
cruise

cruise

the management of arrivals and departures.
Charter sailing is also booming. It is an
alternative option to standard hotels. It is the
subject of all the attention and support of the
Government of French Polynesia. The fleet is
constantly being modernized and offers
multiple options to discover the Polynesian
archipelagos.
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A LAND FULL OF HISTORY

AN OPPORTUNITY ON THE ISLAND OF TAHITI
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Long called “Land Eugénie” after the wife of
Napoleon Ill, the Atimaono Estate was until 1875
a large cotton plantation before being converted
to sugar cane. From those times, the only
remaining vestiges are the ruins of a rum distillery,
which supplied the local market. Since 1971, the
estate has accommodated the International
Olivier Bréaud Atimaono Golf Course stretching
across 76 hectares and offering an 18-hole and

£ Tetiaroa

|

Moorea

Windward Islands

an exceptional 9-hole course. Local and
international players enjoy the high-quality 72 par
course and the breathtaking view it offers of
nature and the ocean. The estate has also been
able to keep its agricultural orientation as land is
still being made available to Polynesian farmers.
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Between the mountains and the lagoon, less than forty kilometres from Papeete and less than half an hour from
Faa'a International Airport, the Atimaono Estate offers a vast exclusive space, conveniently located on the West
coast of the island of Tahiti. This is a land rich with a unique cultural heritage, unspoilt nature, with an incredible

view on the lagoon, the ocean and idyllic South Pacific sunsets.
The site benefits from major advantages which are all selling points for developing the estate into a tourist area,

in addition to the development project of the Atimaono estate by the sea side:
e the Atimaono Golf course that fits perfectly in this beautiful and green environment;
e the river that brings freshness along horse trails or pedestrian walks;

e the ruins.

THE ATIMAONO ESTATE - TAHITI




AN OPPORTUNITY
FOR THE FUTURE
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The Atimaono Estate is much larger than
the sole area dedicated to the golf course.
Agricultural land plots and  many
untouched areas are now ready to
accommodate new projects, involving
natural and cultural heritage elements,
such as:

the restoration of the historical
Atimaono Estate / Land Eugenie (rum,
Chinese memory, traditional
plantations);

a centre of the valley telling the history
of the Eugenie Estate with the arrival of
the first Chinese and sugar cane
cultivation;

the set up of a modern distillery
possibly leading to the restoration of
the old distillery; - the combination of
museum spaces tracing the history of
the site and the settlement of the
Chinese community (on the site and on
Tahiti) with spaces dedicated to the
knowledge of Polynesian sugar cane
and the making of rum in Polynesia; -
real estate and tourist accommodation
projects overlooking the Estate, high-
end and eco-lodge- type;

nautical recreation and marina by the
sea side;

the establishment of horse riding or
hiking trails across the site: in the
mountains, the valley and by the sea
shore ...

The Government of French Polynesia has

decided to support such projects by

making available to investors a range of
dedicated support services, beneficial aid
and tax advantages.




Determined to support the development
of remote islands and enhance the
environmental heritage of the Leeward
Islands in particular, the Government
makes plots of land available to project
developers of all kinds, responding to
business creation objectives,
attractiveness and with respect for the

site itself.

PROJECTS SUPPORTED BY
THE GOVERNMENT OF FRENCH POLYNESIA

The Government of French Polynesia will

support investors, developers and
contractors allowing them to benefit
from dedicated aid and tax measures,
the provision of land, under specific
conditions and depending on the nature

of the project.




Structuring investment projects carried out in French Polynesia can benefit, under certain conditions, from public
support measures through, on one hand, the Polynesian tax exemption scheme or incentive measures for major
investments, and on the other hand, the national tax exemption system.

= NATIONAL TAX-EXEMPTION SCHEME

The French State supports the economic development
of French Polynesia through a tax exemption system
specific to the region (Overseas Tax Exemption or
LODEOM). This fiscal aid scheme applies to investments
made in overseas territories in so-called “productive”
sectors and “housing” projects. The "housing” category
mainly refers to the construction of new residential
properties for primary residence, benefiting individuals
whose income does not exceed certain thresholds.

Exclusions concern, among others, commercial
activities, restaurants (excluding classified tourism
restaurants), consulting or expertise services, research
and development, education, healthcare, banking,

finance, and insurance, as well as non-profit activities,
postal services, sports and cultural activities, etc. The tax
benefit applies to taxpayers domiciled in mainland
France who contribute to financing eligible investments.
The financial benefits are as follow :

> |Individual investor: Reduction of income tax between 44.12%and
54.36%, with at least 56% of the benefit being retrocededto the
overseas business, which thus receives a tax advantage ofat least
24.71%* ;

> Corporate investor: Deduction from taxable income or a
35%reduction in corporate tax, with 80% of the benefit
beingretroceded to the overseas business, which thus receives a
taxadvantage of at least 28%*.

*Based on the pre-tax amount of eligible investments.

= FRENCH POLYNESIAN TAX-EXEMPTION SCHEME

The tax incentive measures for investment outlined in
the Investment Code of French Polynesia form a support
system to promote the development of major projects.
This system significantly reduces the financial burden on
project developers. It allows them to benefit from
financial participation from third-party companies,
covering an amount between 225% and 30%
(depending on the sector) of the eligible investment
amount excluding tax. In return, these companies are
entitled to a tax credit ranging from 30% to 40% of the
eligible base portion invested, which they pass on at

least 75% to the project developers, resulting in a maximum
tax gain of 30% of the actual amounts invested.

NATURE OF FINANCINGS XPF MF AMOUNT

Equity capital 10
Bank loan 60
Local tax-exemption contribution 30

TOTAL 100

(1) Calculation: approved base eligible for tax exemption (XPF MF 100) X
tax credit rate for the eligible sector (ex: 40%) X project's rate of
retrocession (75%)= XPF MF 30

IN ITS IMPLEMENTATION, THE POLYNESIAN TAX EXEMPTION SYSTEM OFFERS TWO REGIMES:

1/ INDIRECT INVESTMENTS

Investments made in French Polynesia may be eligible
for the tax exemption system, provided specific criteria
related to the sector of activity are met. Individuals or
entities liable for corporate tax or gross revenue tax, who
participate in financing investment programs in one of
the eligible sectors approved by French Polynesia,
benefit, under certain conditions, from a tax credit.

2/ DIRECT INVESTMENTS

Corporate entities subject to corporate tax or gross
revenue tax can benefit from a tax advantage, in the
form of a reduction in corporate tax, income tax on
movable capital, or on rights and taxes, when they
directly carry out and finance an investment program
approved by the council of ministers, without resorting
to third-party investors.

To benefit from this tax advantage, the investment program must be approved by the Council of Ministers. After the
approval, the project owner calls upon “tax-exempt investors” (individuals or entities subject to gross revenue tax or
corporate tax in French Polynesia) who, in return for their contributions to financing the project, benefit from a tax
credit that can be applied in the fiscal year during which the financing occurs, with the remaining balance applied over

the next five fiscal years.

THE ATIMAONO ESTATE - TAHITI
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= CUMULATION OF BOTH TAX-EXEMPTION SCHEMES

Subject to project eligibility for both schemes, project
sponsors can benefit from the combined support of both
tax exemption schemes. They must submit their
applications to the DICP (Polynesian tax exemption) and
to the DGFIP in Paris (national tax exemption).

By combining both schemes, depending on the sector, it
is possible to obtain more than 52.4% of aid on the
eligible investment amount (75% of the 30% Polynesian
tax credit + 66% of the 45.3% metropolitan tax
reduction, minus application fees).

The following example presents a typical financing plan
using dual tax- exemption:

NATURE OF FINANCINGS XPF MF AMOUNT

Equity capital 10
Bank loan 30
Local tax-exemption contribution 30
National tax-exemption contribution 30

TOTAL 100

s THE TAXINCENTIVE SYSTEM FOR LARGE INVESTMENTS

In order to encourage large-scale investments that
generate jobs in French Polynesia, a system consisting of
long-term tax exemptions has been implemented by the
government, alongside the tax relief program.

To benefit from this system, investment programs must
be carried out in the strictly defined Priority
Development Zones (ZDP) and are subject, like the tax
relief program, to approval by the Council of Ministers of
French Polynesia. The minimum investment threshold is
10 billion XPF excluding taxes.

The system provides for two types of ZDPs, which will
determine the duration of the tax exemptions: ZDP1
(islands of the Society Archipelago) and ZDP2 (islands of
the other archipelagos).

The approval of investment programs is subject to
meeting certain conditions, including the feasibility of
the proposed investments and the creation of jobs. The
investment approval decree specifies the exemptions on
imports as well as the internal regime exemptions
granted.

THE SYSTEM GUARANTEES LONG-TERM TAX EXEMPTIONS UNDER THE FOLLOWING CONDITIONS:

TAX EXEMPTIONS

Import duties and taxes
(excluding airport tax)

ZDP1
SOCIETY ARCHIPELAGO

At the completion date of
the investment program

10 years

ZDP2
OTHER ARCHIPELAGOS

15 years
30 years if the program >= 30 Billion™

Property tax . - 15 years
>= . I
(excluding municipal fees) 15 years if the program >= 30 Billion 30 years if the program >= 30 Billion
Business tax (excluding municipal | 10 years o 10 years
fees) 15 years if the program >= 30 Billion 15 years if the program >= 30 Billion*
Corporate Taxes 10 years

(IS, CsSIS, IMF, IRCM)

Withholding tax

Registration and transcription fees

*billion : billion XPF

15 years if the program >= 30 Billion™

D years

10 years
15 years if the program >= 30 Billion™

Investment Program Realization Period

Investment Program Realization Period

D years

In order to reduce transportation costs due to geographical remoteness, the scheme extends the exemption from
import duties and taxes to diesel fuel, upon request from the investor. Important: This scheme is not cumulative with
the Polynesian tax exemption scheme. However, it can be combined with the national tax exemption scheme if the
investment project falls within an eligible sector.
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USEFUL CONTACTS

©® Economic development agency of French Polynesia (ADE)
1st Floor, Fare Tony Building, Papeete, Tahiti

P.O.Box 1677 - 98713Papeete - TAHITI
Tel: +689 40 50 56 00
secretariat.ade@administration.gov.pf
www.choosetahitinow.pf

1. INSTITUTIONS

e Presidency of French Polynesia, responsible for tourism, air
transport, territorial equality, international affairs, digital
economy, and the consequences of nuclear testing (PR)
Quartier Broche, Pouvana’a a Oopa Avenue, Papeete, Tahiti
P.O. Box 2551 - 98713 Papeete - Tahiti
Tél.: +689 40 47 20 00
Fax : +689 4047 2110
capr@présidence.pf
www.presidence.pf

e Ministry of Economy, Budget and Finance, responsible
for Energy and Posts and Telecommunications (MEF)
5th Floor, Vaihiria Building, 239 Bd Reine Pomare, Papeete, Tahiti
P.O. Box 2551 - 98713 Papeete - Tahiti
Tél.: +689 40 50 89 00
secretariat. nef@gouvernement.pf
www.presidence.pf

e High Commission of the Republic in French Polynesia (HC)
Pouvana’a a Oopa Avenue, Papeete, Tahiti
P.O.Box 115 - 98713 Papeete - Tahiti
Tél.: +689 40 46 87 00
Fax : +689 40 57 47 43
courrier@polynesie-francaise.pref.gouv.fr
www.polynesie -francaise.pref.gouv.fr
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2. FORMALITIES TO
START A BUSINESS

Chamber of Commerce, Industry, Services and Trades
(CCISM)

41, Dr Cassiau Street, Papeete, Tahiti

P.O.Box 118 - 98 713 Papeete - Tahiti

Tél.: +689 40 47 27 47

cdfe@ccism.pf

www.ccism.pf

Land Affairs Department

Dumont d'Urville Street, Te Fenua Builing, Orovini, Papeete,
Tahiti

P.O.Box 114 - 98713 Papeete - Tahiti

Tél.: +6894047 1818

daf.direction@foncier.gov.pf

www.service-public/daf/

Directorate of Taxation and Public Contributions (DICP)
11, Destremau Commander Street, Papeete, Tahiti

P.O. Box 80 - 98713 Papeete - Tahiti

Tél.: +689 4046 1313

www.impot-polynesie.gov.pf

Regional Directorate of Customs
Motu Uta, Papeete, Tahiti

P.O. Box 9006 - 98716 Pirae - Tahiti
Tél.: +689 40 50 55 50
dr-polynesie@douane.finances.gouv.fr
www.douane.gouv.fr

General Directorate of Economic Affairs (DGAE)
Fare Ute, Papeete, Tahiti

P.O. Box 82 - 98713 Papeete - Tahiti

Tél.: +689 40 50 97 97
secretariat.dgae@administration.gov.pf
www.dgae.gov.pf



e Department of Employment, Training and Occupational
Integration (SEFI)
Papineau Building, Tepano Jaussen Street, Papeete, Tahiti

P.O. Box 540 - 98713 Papeete - Tahiti
Tél.: +689 40461212
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Directorate of Labor (TRAV)
Papineau Building, Tepano Jaussen Street, Papeete, Tahiti

P.O. Box 308 - 98713 Papeete - Tahiti

Tél.: +689 40 50 80 00 " 3‘ STATISTICS
directiondutravail@travail.gov.pf

www.directiondutravail.gov.pf 0 Institute of Statistics of French Polynesia (ISPF)
Uupa Building, Edouard Ahnne, Papeete, Tahiti
P.O. Box 395 - 98713 Papeete -Tahiti

Tél.: +689 4047 34 34

ispf@ispf.pf

www.ispf.pf

French Polynesia Social Security Fund (CPS)

11 Avenue du Commandant Chessé, Papeete, Tahiti
P.O.Box 1 - 98713 Papeete - Tahiti

Tél.: +689 40 41 68 68

info@cps. pf Overseas Issuing Institute (IEOM)

www.cps. pf 21, Dr Cassiau Street, Papeete, Tahiti
P.O.Box 583 - 98713 Papeete - TAHITI
Tél.: +689 40 50 65 00
secretariat.direction@ieom.pf
www.ieom.fr/polynesie-francaise/
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THE ECONOMIC DEVELOPMENT
AGENCY OF FRENCH POLYNESIA

Te Economic Development Agency of Frenc Polynesia (ADE), a public department operating under the supervision of

the Ministry of Economy, is a true “one-stop shop” for foreign investors. Privileged contact between project initiators

and the institutional entities of French Polynesia, the ADE offers you a free support and follow-up all the administrative

procedures required by your project.

ITS MAIN MISSIONS:

To propose and manage economic development strategy
development strategy;

To promote investment and development in priority sectors;

To develop a territorial marketing strategy aimed at
promoting the local environment as a favorable breeding
ground for the economy and businesses;

To facilitate synergies within local development sectors;

To contribute to the development of new Polynesian
businesses;

To develop business traffic between French Polynesia and the
rest of the world;

To promote the economic influence of French Polynesia,
notably through integration into networks dedicated to
development and by networking Polynesians abroad;

To encourage and support the growth of business
competitiveness and productivity, in particular by identifying
and developing talent, and projecting the necessary skills.

THE ADE ALSO TAKES CHARGE OF:

Processing of requests for recommendations relating to
applications for approval under the Investment Code (local
tax exemption) ;

Examining requests for the country’'s opinion on
applications for overseas investment tax assistance for
projects carried out in French Polynesia (national tax
exemption);

Contributing to actions that support, structure, and develop
innovation in French Polynesia.

Steering the structuring and development of the social
and solidarity economy in French Polynesia.

Managing the Polynesian Export Team to support the
internationalization of Polynesian companies;

THE ATIMAONO ESTATE - TAHITI
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ECONOMIC DEVELOPMENT AGENCY
OF FRENCH POLYNESIA

PO BOX 1677 - 98713 Papeete Tahiti - French Polynesia
+689 40 505 600 secretariat.ade@administration.gov.pf

ADE - Agence de développement économique de la Polynésie francaise
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choosetahitinow.pf
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